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17 CFR Ch. I (4–1–10 Edition) § 3.11 

§ 3.11 Registration of floor brokers and 
floor traders. 

(a) Application for registration. (1) Ap-
plication for registration as a floor 
broker or floor trader must be on Form 
8–R, completed and filed with the Na-
tional Futures Association in accord-
ance with the instructions thereto. 
Each Form 8–R filed in accordance 
with paragraph (a) of this section must 
be accompanied by the fingerprints of 
the applicant on a fingerprint card pro-
vided for that purpose by the National 
Futures Association, except that a fin-
gerprint card need not be filed by any 
applicant who has a current Form 8–R 
on file with the Commission or the Na-
tional Futures Association. 

(2) An applicant for registration as a 
floor broker or floor trader will not be 
registered or issued a temporary li-
cense as a floor broker or floor trader 
unless the applicant has been granted 
trading privileges by a board of trade 
designated as a contract market or reg-
istered as a derivatives transaction 
execution facility by the Commission. 

(3) When the Commission or the Na-
tional Futures Association determines 
that an applicant for registration as a 
floor broker or floor trader is not dis-
qualified from such registration or 
temporary license, the National Fu-
tures Association will notify the appli-
cant and any contract market or de-
rivatives transaction execution facility 
that has granted the applicant trading 
privileges that the applicant’s registra-
tion or temporary license as a floor 
broker or floor trader is granted. 

(b) Duration of registration. A person 
registered as a floor broker or floor 
trader in accordance with paragraph 
(a) of this section, and whose registra-
tion has neither been revoked nor with-
drawn, will continue to be so registered 
unless such person’s trading privileges 
on all contract markets or derivatives 
transaction execution facilities have 
ceased: Provided, That if a floor broker 
or floor trader whose trading privileges 
on all contract markets or derivatives 
transaction execution facilities have 
ceased for reasons unrelated to any 
Commission action or any contract 
market or derivatives transaction exe-
cution facility disciplinary proceeding 
and whose registration is not revoked, 
suspended or withdrawn is granted 

trading privileges as a floor broker or 
floor trader, respectively, by any con-
tract market or derivatives trans-
action execution facility where he held 
such privileges within the preceding 
sixty days, such registration as a floor 
broker or floor trader, respectively, 
shall be deemed to continue and no new 
Form 8-R or Form 3-R need be filed 
solely on the basis of the resumption of 
trading privileges. A floor broker or 
floor trader is prohibited from engag-
ing in activities requiring registration 
under the Act or from representing 
himself to be a registrant under the 
Act or the representative or agent of 
any registrant during the pendency of 
any suspension of such registration or 
of all such trading privileges. In ac-
cordance with § 3.31(d), each contract 
market or derivatives transaction exe-
cution facility that has granted trad-
ing privileges to a person who is reg-
istered, or has applied for registration, 
as a floor broker or floor trader, must 
notify the National Futures Associa-
tion within sixty days after such per-
son’s trading privileges on such con-
tract market or derivatives trans-
action execution facility have ceased. 

[58 FR 19591, Apr. 15, 1993, as amended at 64 
FR 1727, Jan. 12, 1999; 67 FR 38874, June 6, 
2002] 

§ 3.12 Registration of associated per-
sons of futures commission mer-
chants, introducing brokers, com-
modity trading advisors, commodity 
pool operators and leverage trans-
action merchants. 

(a) Registration required. It shall be 
unlawful for any person to be associ-
ated with a futures commission mer-
chant, introducing broker, commodity 
trading advisor, commodity pool oper-
ator or leverage transaction merchant 
as an associated person unless that per-
son shall have registered under the Act 
as an associated person of that spon-
soring futures commission merchant, 
introducing broker, commodity trading 
advisor, commodity pool operator or 
leverage transaction merchant in ac-
cordance with the procedures in para-
graphs (c), (d), (f), (i), or (j) of this sec-
tion or is exempt from such registra-
tion pursuant to paragraph (h) of this 
section. 
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